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7HUURU�JHJHQ�$PHULND
'LH�$WWHQWDWH�LQ�1HZ�<RUN�XQG�:DVKLQJWRQ�KDEHQ�GLH�JDQ]H�:HOW�JHVFKRFNW��-HW]W�U�VWHQ�GLH�86$�]XP�.ULHJ�'RFK�GLH�:DKUKHLW�KLQWHU�GHQ�7HUURUVFKOlJHQ�LVW�OlQJVW�QLFKWVR�RIIHQVLFKWOLFK��ZLH�PDQ�XQV�JODXEHQ�PDFKHQ�ZLOO�

=X�YLHOH�)UDJHQ VLQG�QRFK�RIIHQ�± ,VW�2VDPD�%LQ�/DGHQ�QXU�HLQ�6�QGHQERFN"± :DUHQ�GLH�86�*HKHLPGLHQVWH�WDWVlFKOLFK�QLFKW�JHZDUQW"± :DUXP�SURILWLHUW�3UlVLGHQW�%XVK�HEHQVR�YRQGHQ�$QVFKOlJHQ�ZLH�GHU�6WDDW�,VUDHO"± 8QG�ZDUXP�KDWWH�PDQ�GLH�gIIHQWOLFKNHLW�VFKRQ�EHL�3HDUO�+DUERUXQG�QDFK�GHP�6SUHQJVWRIIDWWHQWDW�LQ�2NODKRPD�&LW\�EHORJHQ"
9RQ�%HQMDPLQ�6HLOHU

$P� ���� 6HSWHPEHU� ����� EOLFNWH� $PHULND� GHP� 9HUGHUEHQ� LQV�$XJH��=ZHL�HQWI�KUWH�3DVVDJLHUIOXJ]HXJH� ZXUGHQ� DOV� ULHVLJH� *HVFKRVVH� PL�EUDXFKW� XQG� NUDFKWHQ� NXU]�QDFKHLQDQGHU�LQ�GLH�=ZLOOLQJVW�UPH�GHV�:RUOG�7UDGH�&HQWHUV�LQ�1HZ�<RUN��ZR�VLH�LQ�HLQHP�ULHVLJHQ�)HXHUEDOO�H[SORGLHUWHQ�� XQG�0LOOLRQHQ�JHVFKRFNWHU�XQG�RKQPlFKWLJHU�0HQVFKHQ� DXI� GHU� JDQ]HQ� :HOW� PX�WHQ� DP� )HUQVHKHQ� OLYH� PLW� DQVHKHQ�� ZLH� GLH�*LJDQWHQ� DXV� 6WDKO�� *ODV� XQG� %HWRQ� VFKOLH�OLFK� LQ� VLFK� ]XVDPPHQVW�U]WHQ� XQG�7DXVHQGH�YRQ�0HQVFKHQ�XQWHU�VLFK�EHJUXEHQ�
$XFK�LP�3HQWDJRQ��GHU�PLOLWlULVFKHQ�6FKDOW]HQWUDOH�GHU�86$��VWDUEHQ�0HQVFKHQ��DOV�VLFK� HLQ� ZHLWHUHV� /LQLHQIOXJ]HXJ� JOHLFK� HLQHU� &UXLVH� 0LVVLOH� LQ� GLH� 7UXW]EXUJ� GHV�DPHULNDQLVFKHQ�:HOWPDFKWDQVSUXFKV�ERKUWH�
'LH�VFKOLPPVWHQ�7HUURUDQVFKOlJH�GHU�*HVFKLFKWH�OlKPWHQ�GDV�VWRO]H�$PHULND��VHLQH�%HY|ONHUXQJ�VWHKW�XQWHU�6FKRFN��1RFK�LPPHU�IUDJHQ�VLFK�DOOH�YROOHU�(QWVHW]HQ��:LH�NRQQWH� GDV� SDVVLHUHQ"� :LH� ZDU� HV� DUDELVFKHQ� 7HUURULVWHQ� P|JOLFK�� VlPWOLFKH�6LFKHUKHLWVNRQWUROOHQ�GHU�PlFKWLJVWHQ�1DWLRQ�DXI�(UGHQ�DXV]XWULFNVHQ"�8QG�ZDUXP�KDEHQ�GLH�*HKHLPGLHQVWH�VR�NOlJOLFK�YHUVDJW"�:DUHQ�0LOLWlU�XQG�*HKHLPGLHQVW�YRUJHZDUQW"
'RFK� GDV� 6FKUHFNOLFKVWH� DQ� GHU� .DWDVWURSKH� YRQ� 1HZ� <RUN� XQG� :DVKLQJWRQ� LVW��9LHOHV� GHXWHW� GDUDXI� KLQ�� GD�� GLH� *HKHLPGLHQVWH� JDU� QLFKW� YHUVDJW� KDWWHQ�� 6R�XQJODXEOLFK�HV�NOLQJHQ�PDJ��PDQ�VFKLHQ�]X�ZLVVHQ��GD��HLQ�JHZDOWLJHU�7HUURUVFKODJ�EHYRUVWDQG��(V�H[LVWLHUW�QlPOLFK�HLQ�7HOHIRQJHVSUlFK��GDV�HLQ�DPHULNDQLVFKHU�6ROGDW�NXU]� YRU� GHQ� $WWHQWDWHQ� PLW� VHLQHQ� (OWHUQ� JHI�KUW� KDWWH�� 'HU� 0DQQ� ULHI� YRQ� HLQHP�)OXJ]HXJWUlJHU� DXV� DQ� XQG� ZDUQWH� VHLQH� (OWHUQ�� GD�� �HWZDV� *UR�HV�� DXI� HLQH� GHU�ZLFKWLJVWHQ� 86�6WlGWH� KLQXQWHUVW�U]HQ� ZHUGH�� 'HVKDOE� KDEH� GHU� .RPPDQGDQW�VHLQHV� )OXJ]HXJWUlJHUV� QHXH� 2UGHU� EHNRPPHQ�� VRIRUW� .XUV� DXI� GLH� DPHULNDQLVFKH�2VWN�VWH�]X�QHKPHQ��GRUW�OLHJHQ�EHNDQQWOLFK�VRZRKO�1HZ�<RUN�DOV�DXFK�:DVKLQJWRQ��PHKU�,QIRV�XQWHU�KWWS���ZZZ�LQIRUDGLRQHW�FRP���
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7HG�*XQGHUVRQ��SHQVLRQLHUWHU�/HLWHU�GHV�)%,�%�URV�LQ�/RV�$QJHOHV��lX�HUWH�GHU�86�=HLWXQJ� $PHULFDQ� )UHH� 3UHVV JHJHQ�EHU�� �(V� LVW� XQP|JOLFK�� GD�� GLH� 86�*HKHLPGLHQVWH�NHLQH�.HQQWQLVVH��EHU�GLH�JHSODQWHQ�7HUURUVFKOlJH�KDWWHQ��'DPLW�YLHU�)OXJ]HXJH�JOHLFK]HLWLJ�HQWI�KUW�XQG� LKUH�$QJULIIV]LHOH�PLW�HLQHU�VROFKHQ�.RRUGLQDWLRQ�DQJHVWHXHUW� ZHUGHQ� NRQQWHQ�� PX�WHQ� PLQGHVWHQV� ��� ELV� ���� /HXWH� GDUDQ�EHWHLOLJW�JHZHVHQ�VHLQ��8QVHU�*HKHLPGLHQVW�XQG�GHU�0RVVDG�KlWWHQ�GDYRQ�:LQG�EHNRPPHQ��
9HUPHKUW� ZHUGHQ� 6WLPPHQ� ODXW�� GLH� DXFK� DPHULNDQLVFKH� .UHLVH� KLQWHU GHQ�VFKUHFNOLFKHQ�7HUURUVFKOlJHQ�YHUPXWHQ��6RJDU�GLH�EULWLVFKH�=HLWXQJ�7KH�,QGHSHQGHQWVFKULHE�� GLH� 9HUHLQLJWHQ� 6WDDWHQ� P��WHQ� VLFK� DQ� GHQ� 9RUEHUHLWXQJHQ� GLHVHU�$QVFKOlJH� EHWHLOLJW� KDEHQ�� $P� ���� 6HSWHPEHU� ����� IUDJWH� 5REHUW� )LVN� LQ� HLQHP�=HLWXQJVDUWLNHO�� �,VW� 2VDPD� %LQ� /DGHQ� ZLUNOLFK� HLQ� 0DQQ�� GHU� $PHULND� VFKlGLJHQ�NDQQ"�,VW�HU�WDWVlFKOLFK�VR�PlFKWLJ�XQG�W|GOLFK"�
/\QGRQ�/D5RXFKH��GHU�VLFK�VFKRQ�PHKUPDOV�XP�GLH�86�3UlVLGHQWVFKDIW�EHZRUEHQ�KDWWH��lX�HUWH�VLFK�HLQHQ�7DJ�QDFK�GHP�$QVFKODJ�LP�86�5DGLRVHQGHU�:*,5��1HZ�+DPSVKLUH��lKQOLFK�� �'LH�9RUVWHOOXQJ��HV�KDQGOH�VLFK�KLHUEHL�XP�HLQH� LQWHUQDWLRQDOH�WHUURULVWLVFKH� 2SHUDWLRQ�� LVW� Y|OOLJHU� 8QIXJ�� ,FK� KDEH� PLFK� DQ� IU�KHUH� KRFKUDQJLJH�0LOLWlU� XQG� *HKHLPGLHQVWOHXWH� UXQG� XP� GLH� :HOW� JHZDQGW� XQG� PLW� LKQHQ� XQVHUH�,QIRUPDWLRQHQ� DXV� $PHULND� DXVJHWDXVFKW�� 6FKDXHQ� 6LH�� 'LH� 86$� ZlUHQ� DXI� GHP�+|KHSXQNW�GHV�.DOWHQ�.ULHJHV�QLFKW�LQ�GHU�/DJH�JHZHVHQ��GHU�6RZMHWXQLRQ�VR�HWZDV�DQ]XWXQ�� ZDV� XQV� JHVWHUQ� DQJHWDQ� ZXUGH�� (V� LVW� Y|OOLJ� XQP|JOLFK�� GD�� LUJHQG� HLQ�NOHLQHV� /DQG� RGHU� HLQH� 7HUURURUJDQLVDWLRQ� GDV� JHWDQ� KDW�� 'LHVHU� $NW� WUlJW� GLH�+DQGVFKULIW� HLQHU� YHUGHFNWHQ� VWUDWHJLVFKHQ� 2SHUDWLRQ� YRQ� /HXWHQ� PLW� K|FKVWHQ�PLOLWlULVFKHQ�(UIDKUXQJHQ�LQ�6RQGHUHLQVlW]HQ��'LH�9HUDQWZRUWXQJ�PX��EHL�HLQHU�VHKU�NRPSHWHQWHQ� 0DVFKLQHULH� LQ� GHQ� 9HUHLQLJWHQ 6WDDWHQ� VHOEVW� OLHJHQ�� (V� PDJ� ]ZDU�GXUFKDXV�DQGHUH�)DNWRUHQ�JHEHQ��DEHU�GLHVHQ�.HUQSXQNW�G�UIHQ�ZLU�QLFKW�DXV�GHQ�$XJHQ�YHUOLHUHQ��2VDPD�%LQ�/DGHQ�� HLQ�6�QGHQERFN"
'LH�DPHULNDQLVFKH�5HJLHUXQJ�EHVFKXOGLJW�LQGHV�2VDPD�%LQ�/DGHQ�� YRQ�$QIDQJ�DQ��%HUHLWV�ZHQLJH�6WXQGHQ�QDFK�GHQ�$WWHQWDWHQ�VWDQG�I�U�GLH�0DVVHQPHGLHQ�IHVW��1XU�%LQ� /DGHQ� NRQQWH� GLHVHQ� DEVFKHXOLFKHQ� 3ODQ� LQ� GLH� 7DW� XPJHVHW]W� KDEHQ�� :LH�SUDNWLVFK�� $P� )OXJKDIHQ� YRQ� %RVWRQ� �ZR� ]ZHL� GHU� YLHU� 7RGHVIOXJ]HXJH� HQWI�KUW�ZRUGHQ� ZDUHQ�� IDQG� GDV� )%,� LQ� HLQHP� 0LHWZDJHQ� HLQHQ� .RUDQ� XQG� HLQ� 9LGHR� LQ�DUDELVFKHU� 6SUDFKH�� Ã:LH� IOLHJH� LFK� HLQ� )OXJ]HXJ"
�� � )�U� YLHOH� NULWLVFKH� *HLVWHU� LVW�GLHVHU�)XQG�]X�VFK|Q��XP�ZDKU�]X�VHLQ�
:DQQ�LPPHU�GLH�86$�YRQ�HLQHP�7HUURUVFKODJ�KHLPJHVXFKW�ZRUGHQ�ZDUHQ��VROO�GHU�6XSHUWHUURULVW� %LQ� /DGHQ� GHU� 'UDKW]LHKHU� JHZHVHQ� VHLQ�� $OV� ����� HLQ�%XQGHVJHElXGH� LQ� 2NODKRPD� &LW\� LQ� GLH� /XIW� JHVSUHQJW� ZRUGHQ� ZDU�� PDFKWH� PDQ�HEHQIDOOV� VRIRUW� GHQ� VDXGL�DUDELVFKHQ� 7HUURULVWHQ� GDI�U� YHUDQWZRUWOLFK�� (UVW� VSlWHU�VWHOOWH�VLFK�KHUDXV��GD��HLQ�$PHULNDQHU�GDV�$WWHQWDW�YHU�EW�KDWWH�
2VDPD�%LQ�/DGHQ�LVW�LQ�:DKUKHLW�HLQ�*HVFK|SI�GHU�DQJOR�DPHULNDQLVFK�LVUDHOLVFKHQ�*HKHLPGLHQVWRSHUDWLRQHQ�� GHQ� VRJHQDQQWHQ� $IJKDQ]L�2SHUDWLRQV�� (U� ZXUGH� YRP�:HVWHQ� ILQDQ]LHUW� XQG� XQWHUVW�W]W�� ELV� VLFK� GHU� LVODPLVFKH� )XQGDPHQWDOLVW� JHJHQ�VHLQH�HLQVWLJHQ�)|UGHUHU�ZDQGWH��
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(V�LVW�GXUFKDXV�P|JOLFK��GD��%LQ�/DGHQ�LQ�GLH�M�QJVWHQ�7HUURUVFKOlJH�YHUZLFNHOW�LVW��DOOHUGLQJV� VLQG� VLFK� GLYHUVH� *HKHLPGLHQVWOHXWH� HLQLJ�� GD�� HU� QLHPDOV� LQ� GHU� /DJH�JHZHVHQ�ZlUH��HLQHQ�VROFKHQ�.ULHJVDNW�DOOHLQH�GXUFK]XI�KUHQ�
$XIKRUFKHQ� ODVVHQ� DXFK� %LQ� /DGHQV� DQJHEOLFKH� *HVFKlIWVYHUELQGXQJHQ�� 'HU�7HUURULVW�VWDPPW�DXV�HLQHU�VFKZHUUHLFKHQ�VDXGLVFKHQ�)DPLOLH��GHUHQ�9HUP|JHQ�DXV�GHP�,PPRELOLHQJHVFKlIW� LP�1DKHQ�2VWHQ�VWDPPW��6KHUPDQ�6NROQLFN�EHKDXSWHW��]X�GHQ�ZLFKWLJVWHQ�*HVFKlIWVSDUWQHUQ�%LQ�/DGHQV�Z�UGH�GLH�)DPLOLH�YRQ�6KDURQ�3HUF\�5RFNHIHOOHU�JHK|UHQ��6LH�LVW�GLH�)UDX�YRQ�-RKQ�'��5RFNHIHOOHU�,9���GHP�8UHQNHO�GHV�*U�QGHUV�YRQ�6WDQGDUG�2LO�1HZ�<RUN XQG�GHP�ZHOWXPVSDQQHQGHQ�)LQDQ]LPSHULXP�GHU� 5RFNHIHOOHU�� 'LH� *HKHLPNRQWHQ� YRQ� %LQ� /DGHQ� VROOHQ� DQJHEOLFK� EHL� GHU�+DUULV�%DQN LQ� &KLFDJR� EHVWDQGHQ� KDEHQ�� $XI� GLHVH� .RQWHQ� VROO� DXFK� GLH� )DPLOLH� YRQ�6KDURQ�3HUF\�5RFNHIHOOHU�=XJULII�JHKDEW�KDEHQ�
'LH� GHXWVFKH� =HLWVFKULIW� %XQWH EHKDXSWHW� XQWHU� %HUXIXQJ� DXI� HLQHQ� LUDQLVFKHQ�-RXUQDOLVWHQ�� KLQWHU�GHQ�$QVFKOlJHQ�Z�UGH�GLH�VRJHQDQQWH� Ã7HUURU�+ROGLQJ
� VWHKHQ��HLQH� *HKHLPRUJDQLVDWLRQ� YRQ� VXSHUUHLFKHQ� $PHULND�+DVVHUQ� DXV� GHQ� 9HUHLQLJWHQ�(PLUDWHQ�� 3DNLVWDQ�� /LE\HQ�� 6\ULHQ� XQG� GHP� ,UDN�� 6LH� VROO� ����� XQPLWWHOEDU� QDFK�(QGH� GHV� *ROINULHJV� JHJU�QGHW� ZRUGHQ� VHLQ� XQG� GLH� 0LWJOLHGHU� WUHIIHQ� VLFK�UHJHOPl�LJ�LQ�HXURSlLVFKHQ�6WlGWHQ�ZLH�*HQI��9HUELQGXQJHQ�]X�%LQ�/DGHQ�VLQG�QLFKW�DXVJHVFKORVVHQ��
'LHVHU� *HKHLPEXQG� VROO� LQ� HLQHP� JHKHLPHQ� 7UDLQLQJVFDPS� DXI� GHQ� 3KLOLSSLQHQ�EHUHLWV�����7HUURULVWHQ�]X�.LGQDSSHUQ��)OXJ]HXJHQWI�KUHUQ��6SUHQJVWRIIH[SHUWHQ�XQG�3LORWHQ� DXVJHELOGHW� KDEHQ�� GDUXQWHU� DXFK� 1LFKW�0XVOLPH�� 'LHV� EHKDXSWHW� 6DGGDP�+XVVHLQV�%UXGHU�%DU]DQ�$O�7DNULWL��GHU�(QGH�-XQL� LQ�*HQI��HLQ�JLJDQWLVFKHV�%OXWEDG�QRFK�YRU�(QGH�GHV�6RPPHUV��DQN�QGLJWH�
6R�XQJODXEOLFK�HV�NOLQJHQ�PDJ��HV�ZlUH�QLFKW�GDV�HUVWH�0DO��GD��GLH�86�%HK|UGHQ�LQ�GHQ� YHUJDQJHQHQ� -DKUHQ� YRQ� EHYRUVWHKHQGHQ� 7HUURUVFKOlJHQ� JHZX�W� XQG� QLFKWV�GDJHJHQ�XQWHUQRPPHQ�KDEHQ��0DQFKPDO�VFKLHQHQ�VLH�VRJDU�VHOEVW�GDULQ�YHUZLFNHOW�]X�VHLQ�9HUWXVFKXQJ�EHLP�7HUURUDQVFKODJ�LQ�2NODKRPD�&LW\
$P�����$SULO������ZXUGH�HLQ�6SUHQJVWRII�$WWHQWDW�DXI�GDV�$OIUHG�0XUUDK�*HElXGH�LQ�2NODKRPD�&LW\�YHU�EW��EHL�GHP�����0HQVFKHQ�VWDUEHQ��%LV�]XP�����6HSWHPEHU������ZDU�GLHV�GHU�VFKOLPPVWH�7HUURUVFKODJ�LQ�GHQ�9HUHLQLJWHQ�6WDDWHQ� 7LPRWK\�0F9HLJK�ZXUGH�DOV�$WWHQWlWHU�YHUXUWHLOW�XQG�LQ�GLHVHP�-DKU�KLQJHULFKWHW��(U�VROO�GDV�HLJHQWOLFKH�9HUEUHFKHQ�DOOHLQ�EHJDQJHQ�KDEHQ�� VR�GLH�RIIL]LHOOH�9HUVLRQ�YRQ�0F9HLJK�XQG�GHQ�%HK|UGHQ�
'RFK� GLHVH� ZXUGH� YRQ� XQDEKlQJLJHQ� 0HGLHQ� OlQJVW� /�JHQ� JHVWUDIW�� (V� H[LVWLHUHQ�JHQ�JHQG�%HZHLVH��GD��VRZRKO�GDV�)%,��DOV�DXFK�GLH�&,$�XQG�DQGHUH�86�%HK|UGHQ�PLQGHVWHQV�HLQH�:RFKH�YRU�GHP�JHSODQWHQ�$QVFKODJ� LQIRUPLHUW�ZRUGHQ�ZDUHQ��$OV�HLQ]LJH�%HK|UGH�UHDJLHUWH�GDV�%�UR�I�U�$ONRKRO��7DEDN�XQG�)HXHUZDIIHQ �%$7)���'LH�%HK|UGH�UlXPWH�DQ� MHQHP�VFKLFNVDOVVFKZHUHQ�0RUJHQ�YRU�GHP�$WWHQWDW� LKUH�%�URV�LP�0XUUDK�*HElXGH��ZHVKDOE� NHLQHU� LKUHU�$QJHVWHOOWHQ�6WXQGHQ�VSlWHU�XPV�/HEHQ�NDP�� $QVRQVWHQ� ZXUGH� QLFKWV� XQWHUQRPPHQ�� ,P� *HJHQWHLO�� 6SlWHU� YHUWXVFKWHQ� GLH�8QWHUVXFKXQJVEHK|UGHQ� YLHOH� )DNWHQ� XQG� OLH�HQ� KDXIHQZHLVH� %HZHLVPDWHULDO�
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YHUVFKZLQGHQ�� GDUXQWHU� DXFK� HLQH� EHOLFKWHWH� )LOPUROOH�� GLH� PDQ� EHL� 0F9HLJK
V�9HUKDIWXQJ�VLFKHUJHVWHOOW�KDWWH�
6R�ZXUGH�EHLVSLHOVZHLVH�YHUVFKOHLHUW��GD��7LPRWK\�0F9HLJK�QLFKW�DOOHLQH�JHKDQGHOW�KDWWH��$X�HUGHP�ZXUGHQ�GLH�%RPEHQ� LP�,QQHUQ�GHV�*HElXGHV�JH]�QGHW�XQG�QLFKW�YRQ�DX�HUKDOE�GXUFK�HLQHQ�PLW�'�QJHU�YROOJHVWRSIWHQ�:DJHQ��ZLH�RIIL]LHOO�EHKDXSWHW�ZLUG�
'LH� %HK|UGHQ� YHUVXFKWHQ� ]XGHP�� GDV� $WWHQWDW� SDWULRWLVFKHQ� 0LOL]NUHLVHQ� LQ� GLH�6FKXKH�]X�VFKLHEHQ�XQG�DOV UHFKWVH[WUHPLVWLVFK�PRWLYLHUWH�7DW�GDU]XVWHOOHQ��'DEHL�KDWWH�0F9HLJK�QDFKJHZLHVHQHUPD�HQ�NHLQH�9HUELQGXQJHQ�]X�GLHVHQ�1DWLRQDOLVWHQ��=X� MHQHU� =HLW� ZDU� DEHU� HLQH� *HVHW]HVYRUODJH� LP� 86�.RQJUH�� KlQJLJ�� GLH� HLQ�VFKlUIHUHV� 9RUJHKHQ� JHJHQ� 7HUURULVPXV� YHUODQJWH� (LQ� UHFKWVH[WUHPLVWLVFK�PRWLYLHUWHU�7HUURU�ZlUH�GD�GHQ�%HI�UZRUWHUQ�JHUDGH�UHFKW�JHNRPPHQ�
1RFK�PHKU�)UDJHQ�ZLUIW�MHQHU�%HVXFKHU�DXI��GHU�GHQ�$WWHQWlWHU�DOV�OHW]WHU�PHKUPDOV�LQ� GHU� 7RGHV]HOOH� DXIJHVXFKW� KDWWH�� (V� ZDU� 'U�� /RXLV� -ROO\Q� :HVW�� HLQHU� GHU�I�KUHQGHQ�&,$�([SHUWHQ� I�U�0LQG�&RQWURO��6SH]LDOJHELHW�*HKLUQZlVFKH� �YJO��=6�����6HLWH� ����� (U� ÃEHWUHXWH
� VFKRQ� -DFN� 5XE\�� GHQ� 0|UGHU� GHV� DQJHEOLFKHQ� .HQQHG\�$WWHQWlWHUV� /HH� +DUYH\� 2VZDOG�� VRZLH� 6LUKDQ� 6LUKDQ�� GHU� -).
V� %UXGHU�� 6HQDWRU�5REHUW�.HQQHG\��XPJHEUDFKW�KDEHQ�VROO��1DFK�GHQ�%HVXFKHQ�YRQ�'U��:HVW�ZDQGWH�VLFK�7LPRWK\�0F9HLJK�PLW�HLQHP�%ULHI�DQ�GLH�gIIHQWOLFKNHLW��ZRULQ�HU�EUDY�GLH�RIIL]LHOOH�9HUVLRQ�GHU�*HVFKHKQLVVH�QDFKEHWHWH�
7LPRWK\�0F9HLJK��HLQ�*ROINULHJ�9HWHUDQ��KDWWH�YRU�VHLQHP�$WWHQWDW�DXI�GDV�0XUUDK�*HElXGH� )UHXQGHQ� JHJHQ�EHU� EHKDXSWHW�� HLQHQ� &KLS� LP� *HVl�� LPSODQWLHUW� ]X�KDEHQ�� 'LH� %HK|UGHQ� YHUI�JWHQ� VSlWHU�� GD�� QDFK� 0F9HLJK
V� ([HNXWLRQ� NHLQH�$XWRSVLH�DQ�VHLQHP�.|USHU�GXUFKJHI�KUW�ZHUGH�:RUOG�7UDGH�&HQWHU��(V�NQDOOWH�VFKRQ�����
$P�����)HEUXDU����� IDQG�VFKRQ�HLQPDO�HLQ�$QVFKODJ�LVODPLVFKHU�7HUURULVWHQ�DXI�GDV�:RUOG�7UDGH�&HQWHU�VWDWW��'DEHL�ZXUGHQ�VHFKV�0HQVFKHQ�JHW|WHW�XQG��EHU�7DXVHQG�YHUOHW]W�� 5REHUW� )ULHGPDQ� ZLHV� GDPDOV� LQ� 7KH� 9LOODJH� 9RLFH�� HLQHP� 1HZ� <RUNHU�:RFKHQPDJD]LQ��DXI�GLH�0|JOLFKNHLW�KLQ��GD��GHU�LVUDHOLVFKH�*HKHLPGLHQVW�0RVVDG�YRQ� MHQHP� $QVFKODJ� JHZX�W� KDEHQ� N|QQWH�� RKQH� GLH� $PHULNDQHU� ]X� ZDUQHQ�� ,Q�VHLQHP� $UWLNHO� YRP� ��� $XJXVW� ����� OHQNWH� )ULHGPDQ� GLH� $XIPHUNVDPNHLW� DXI� GHQ�3DOlVWLQHQVHU� $FKPHG� $MDM�� GHU� ZHQLJH� 0RQDWH� YRU� GHP� $QVFKODJ LQ� GHQ� 86$�YHUKDIWHW� ZRUGHQ� ZDU�� ZHLO� HU� PLW� HLQHP� JHIlOVFKWHQ� 3D�� KDWWH� HLQUHLVHQ� ZROOHQ��%HJOHLWHW� ZXUGH� HU� YRQ� HLQHP� ,UDNHU�� GHU� ODXW� 86�%HK|UGHQ� HLQH� ]HQWUDOH� 5ROOH� LP�$WWHQWDW�YRQ������JHVSLHOW�KDEHQ�VROO��$MDM�ZXUGH�VSlWHU�HEHQIDOOV�GHU�9HUVFKZ|UXQJI�U�GDV�$WWHQWDW�DXI�GDV�:RUOG�7UDGH�&HQWHU�DQJHNODJW��2IIL]LHOO�JDOW�GHU�3DOlVWLQHQVHU�DOV� KRFKUDQJLJHV� 0LWJOLHG� GHU� +DPDV�%HZHJXQJ� XQG� VROO� HLQHU� GHU� I�KUHQGHQ�,QWLIDGD�7HUURULVWHQ�JHZHVHQ�VHLQ�
5REHUW� )ULHGPDQ� ]LWLHUWH� LQGHV� LVUDHOLVFKH� *HKHLPGLHQVWTXHOOHQ�� GLH� HWZDV� JDQ]�DQGHUHV� EHKDXSWHWHQ�� $FKPHG� $MDM� VHL� HLQ� .OHLQNULPLQHOOHU� JHZHVHQ�� GHQ� GLH�LVUDHOLVFKH�3ROL]HL�YHUKDIWHW�KDEH��ZHLO�HU�DPHULNDQLVFKH�'ROODUQRWHQ�JHIlOVFKW�KDWWH��,P�*HIlQJQLV�VHL�HU�GDQQ�YRP�0RVVDG�DOV�VRJHQDQQWHU�Ã0DXOZXUI
�RGHU�'RSSHODJHQW�DQJHZRUEHQ� ZRUGHQ�� ,QVLGHUQ� ]XIROJH� UHNUXWLHUW� VLFK� GHU� LVUDHOLVFKH� *HKHLPGLHQVW�QLFKW�VHOWHQ�DXV�.ULPLQHOOHQ�
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$MDM� ZXUGH� YRU]HLWLJ� DXV� GHU� LVUDHOLVFKHQ� +DIW� HQWODVVHQ� XQG� JDE� VLFK� SO|W]OLFK� DOV�VWUHQJHU� 0RVOHP� XQG� JO�KHQGHU� 9HUIHFKWHU� GHU� SDOlVWLQHQVLVFKHQ� 6DFKH� DXV��,VUDHOLVFKH�6LFKHUKHLWVNUlIWH�YHUKDIWHWHQ�LKQ�HUQHXW��ZHLO�HU�DQJHEOLFK�:DIIHQ�I�U�GLH�3/2�LQ�GLH�:HVWEDQN�VFKPXJJHOQ�ZROOWH��=XU�6WUDIH�ZXUGH�HU�GHSRUWLHUW�
$OOHV� QXU� 6FKZLQGHO�� EHKDXSWHQ� 4XHOOHQ� DXV� GHP� LVUDHOLVFKHQ� *HKHLPGLHQVW�� 0DQ�KDEH� GLHVH� 9HUKDIWXQJ� XQG� 'HSRUWDWLRQ� QXU� YRUJHWlXVFKW�� XP� $MDM
V� 5XI� DOV�DQJHEOLFKHU� 3/2�7HUURULVW� ]X� IHVWLJHQ�� ,Q� :DKUKHLW� KDEH� HU� GHQ� $XIWUDJ� JHKDEW��UDGLNDOH�3DOlVWLQHQVHUJUXSSHQ�LP�$XVODQG�]X�LQILOWULHUHQ�XQG�GHUHQ�3OlQH�DQ�,VUDHO�]X�YHUUDWHQ�� 6R� VROO VLFK� $FKPHG� $MDM� XQWHU� DQGHUHP� PLW� GHU� 1HZ� <RUNHU�,VODPLVWHQJUXSSH� XP� 6FKHLFK� $EGHO�5DKPDQ� DQJHIUHXQGHW� KDEHQ�� GHP� GDV� HUVWH�$WWHQWDW�DXI�GDV�:RUOG�7UDGH�&HQWHU�DQJHODVWHW�ZLUG�
5REHUW� )ULHGPDQ� VFKULHE� GHVKDOE� LQ�7KH�9LOODJH�9RLFH�� �(V�ZlUH�JXW�P|JOLFK�� GD��$FKPHG�$MDM�YRQ�GHP�JHSODQWHQ�$QVFKODJ�DXI�GDV�:RUOG�7UDGH�&HQWHU�ZX�WH�XQG�GLHVH� ,QIRUPDWLRQ� DQ� GHQ� 0RVVDG� ZHLWHUOHLWHWH� � GHU� GLHVHV� :LVVHQ� DXV� ZHOFKHQ�*U�QGHQ�DXFK�LPPHU�I�U�VLFK�EHKLHOW��
(LQ�P|JOLFKHU�*UXQG� OLHJW�DXI�GHU�+DQG��:DQQ� LPPHU�VLFK� LQWHUQDWLRQDOH�:XW��EHU�GHQ�3DOlVWLQHQVHUQ�RGHU�$UDEHUQ�HQWOlGW��LVW�GDV�LP�,QWHUHVVH�,VUDHOV��GHV�7RGIHLQGHV�YLHOHU�DUDELVFKHU�6WDDWHQ�
,QIRUPDWLRQHQ�]XIROJH��ZHOFKH�GLH�1HZ�<RUN�7LPHV DP�����2NWREHU������SXEOL]LHUWH��KDWWHQ� VRJDU� %HDPWH� GHU� DPHULNDQLVFKHQ� %XQGHVSROL]HL� LKUH� )LQJHU� PLW� LP� 6SLHO�JHKDEW�� 'HU� )%,�$JHQW� -RKQ� $QWLFHY� XQG� ZHLWHUH� %XQGHVSROL]LVWHQ� VROOHQ� GLH�7HUURULVWHQ� PLW� *HOGHUQ�� $XVU�VWXQJ� XQG� 7UDLQLQJ� EHL� GHQ� 9RUEHUHLWXQJHQ� ]XP�$QVFKODJ�DXI�GDV�:RUOG�7UDGH�&HQWHU�YRQ������XQWHUVW�W]W�KDEHQ�&XL�ERQR"
:LH�VR�RIW�� VWHOOHQ�GLH�0DVVHQPHGLHQ�DXFK�EHL�GHU� M�QJVWHQ�7HUURUNDWDVWURSKH�GLH�QDKHOLHJHQGVWHQ�)UDJHQ�QLFKW��(LQ�DOWHU�U|PLVFKHU�5HFKWVJUXQGVDW]�ODXWHW��&XL�ERQR"�� :HU�SURILWLHUW�GDYRQ"�'LHVH�)UDJH�ZLUG�EHL�MHGHP�NOHLQHQ�9HUEUHFKHQ�JHVWHOOW��PDQ�VROOWH�VLH�DXFK�EHL�VFKUHFNOLFKHQ�.DWDVWURSKHQ�QLFKW�DXV�GHQ�$XJHQ�YHUOLHUHQ�
:HP� DOVR� KDEHQ� GLH� $QVFKOlJH� DXI� GDV� :RUOG� 7UDGH� &HQWHU� JHQ�W]W"� 'HQ�3DOlVWLQHQVHUQ�VLFKHU�QLFKW��LP�0RPHQW�LVW�GHU�:HVWHQ�QlPOLFK�QLFKW�JXW�DXI�$UDEHU�]X�VSUHFKHQ�
,QQHQSROLWLVFK� KHL�W� GHU� JUR�H� *HZLQQHU� *HRUJH� :�� %XVK�� ���� 3UlVLGHQW� GHU�9HUHLQLJWHQ� 6WDDWHQ� YRQ� $PHULND�� (U�� GHU� XQU�KPOLFK� ZLH� NHLQ� 3UlVLGHQW� ]XYRU� LQV�:HL�H�+DXV�JHUXWVFKW�LVW�XQG�QDFK�ZHQLJHQ�$PWVPRQDWHQ�JHUDGH�PDO�GLH�+lOIWH�GHU�$PHULNDQHU�KLQWHU�VLFK�ZX�WH��LVW�MHW]W�]XU�,QWHJUDWLRQVILJXU�GHU�1DWLRQ�JHZRUGHQ�����3UR]HQW�=XVWLPPXQJ�LP�9RON�� HLQH�7UDXPTXRWH��0HGLHQ�XQG�3ROLWLNHU�EHLGHU�/DJHU�YHUN�QGHQ�ODXWVWDUN��GD��VLH�KLQWHU�LKUHP�3UlVLGHQWHQ�VWHKHQ��XQG�ZHU�KDW�QLFKW�GLH�%LOGHU� YRQ� *HRUJH� %XVK� JHVHKHQ�� ZLH� HU� DXI GHQ� 7U�PPHUQ� GHV� :RUOG� 7UDGH�&HQWHUV� VWHKW�� HLQHQ� )HXHUZHKUPDQQ� XPDUPW� XQG� SHU� 0HJDSKRQ� ]X� GHQ�%HUJXQJVHLQKHLWHQ� VSULFKW�� �86$�� 86$�� 86$��� VNDQGLHUHQ� DQWZRUWHQG� GLH�HUVFK|SIWHQ� )HXHUZHKUOHXWH�� ZlKUHQG� %XVK� JULPPLJ� LQ� GLH� .DPHUDV� EOLFNW��,Q]ZLVFKHQ�PHOGHQ�VLFK�7DXVHQGH�YRQ�)UHLZLOOLJHQ�EHL� Ã8QFOH�6DP
��XP�I�U�)UHLKHLW�XQG�*HUHFKWLJNHLW�LQ�GHQ�.ULHJ�]X�]LHKHQ��GHU�JHGHP�WLJWH�$GOHU�ZHW]W�VHLQH�.UDOOHQ�
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-HGHP�3UlVLGHQWHQ�VHLQHQ�.ULHJ��'DV� LVW�JXW� I�U�GDV�*HVFKlIW�PLW�:DIIHQ�XQG�PLW�0HLQXQJHQ��YJO��=6�����6HLWH������=\QLVFK��DEHU�ZDKU��0DQ�NDQQ�VLFK�LUUHQ��GRFK�LQ�GHQ� HUVWHQ� $QVSUDFKHQ� QDFK� GHP� $WWHQWDW� VFKLHQ� *HRUJH� %XVK� ZHGHU� VRQGHUOLFK�HUVFK�WWHUW�QRFK��EHUUDVFKW�]X�VHLQ��8QG�ZR�EHIDQG�HU�VLFK��DOV�HU�YRQ�GHU�7UDJ|GLH�HUIXKU�� ,Q�HLQHU�*UXQGVFKXOH� LQ�)ORULGD� ZR�HU��EHU�GLH�*HIDKUHQ�YRQ�*HZDOWYLGHRV�VSUDFK� � ZHLW� ZHJ� YRQ� GHU� *HIDKUHQ]RQH�� (LQ� +ROO\ZRRG�'UHKEXFKDXWRU� KlWWH� GDV�QLFKW� PHGLHQZLUNVDPHU� DUUDQJLHUHQ� N|QQHQ�� =XIDOO"� 'DV� N|QQWH� PDQ� GXUFKDXV�JODXEHQ�� ZHQQ� GD� QLFKW� NXU]� YRU� GHP� $QVFKODJ� MHQHU� 7HOHIRQDQUXI� YRQ�HLQHP�86�)OXJ]HXJWUlJHU�DXV�JHZHVHQ�ZlUH�'HU�%XVK�&ODQ�XQG�GDV�NROXPELDQLVFKH�'URJHQNDUWHOO
*HRUJH� %XVK� SURILWLHUW� QLFKW� QXU�DOV�3UlVLGHQW� YRQ�GLHVHP�VFKUHFNOLFKHQ�$QVFKODJ��VRQGHUQ� VROO� LKP� DXFK� SHUV|QOLFK� JHOHJHQ� NRPPHQ�� 'LHV� EHKDXSWHW� ]XPLQGHVW�6KHUPDQ� 6NROQLFN�� %HUHLWV� HLQH�:RFKH�YRU�GHP�7HUURUDQVFKODJ�EHULFKWHWH�HU�� GD��DXVOlQGLVFKH� )HUQVHKVWDWLRQHQ� HLQH� DXVI�KUOLFKH� 'RNXPHQWDWLRQ� �EHU� GLH� GXQNOHQ�0DFKHQVFKDIWHQ� GHV� %XVK�&ODQV� SURGX]LHUHQ� ZROOWHQ�� $QJHEOLFK� VROO� GLH� %XVK�)DPLOLH� LQ� )ORULGD� I�KUHQGH� 'HPRNUDWHQ� PLW� ��� 0LOOLRQHQ� 'ROODU� EHVWRFKHQ� KDEHQ��GDPLW� *HRUJH� :�� %XVK� LP� 6WDDW� VHLQHV� %UXGHUV�� *RXYHUQHXU� -HE� %XVK�� DOV�:DKOVLHJHU� KHUYRUJHKHQ� NRQQWH�� 0HKU� QRFK�� 'LHVHV� *HOG� VROO� YRQ� &DUORV� /HKGHU�VWDPPHQ�� HLQHP� GHU� JUR�HQ� 'URJHQEDURQH� GHV� 0HGHOOLQ�.DUWHOOV�� /HKGHU� VROO� HLQ�)UHXQG�XQG�*HVFKlIWVSDUWQHU�GHU�)DPLOLH�VHLQ�
'DV� ZlUH� GXUFKDXV� P|JOLFK�� GHQQ� HV� JLOW� XQWHU� ,QVLGHUQ� OlQJVW� DOV� EHNDQQW� XQG�HUZLHVHQ��GD��%XVK�VHQ���YRUOHW]WHU�3UlVLGHQW�GHU�86$��PD�JHEOLFK�DP�$XIEDX�GHU�JUR�HQ� 'URJHQVFKPXJJHO�5RXWHQ� YRQ� .ROXPELHQ� LQ� GLH� 86$� EHWHLOLJW� ZDU�� DOV� HU�GHP� DPHULNDQLVFKHQ� *HKHLPGLHQVW� &,$� YRUVWDQG� �YJO�� DXFK� =6� ���� 6HLWH� ����� =X�GLHVHP�1HW]ZHUN�VFKHLQW�DXFK�86�9L]HSUlVLGHQW�'LFN�&KHQH\�]X�JHK|UHQ��HLQHU�GHU�ODQJMlKULJHQ� *HWUHXHQ� YRQ� %XVK� VHQLRU�� 9RU� VHLQHU� %HUXIXQJ� ]XP� 9L]HSUlVLGHQWHQ�ZDU�&KHQH\�&KHI�GHV�ZHOWXPVSDQQHQGHQ�.RQ]HUQV�+DOOLEXUWRQ��'LHV�LVW�ZHOWZHLW�GDV�JU|�WH� LP� gOJHVFKlIW� WlWLJH� 8QWHUQHKPHQ�� ZHOFKHV� XQ]lKOLJH� 1LHGHUODVVXQJHQ� LQ�YLHOHQ� /lQGHUQ� EHVLW]W�� JHUDGH� DXFK� LQ� NULVHQJHVFK�WWHOWHQ� 5HJLRQHQ� XQG'URJHQDQEDXJHELHWHQ�� 6HLW� -DKUHQ� ZLUG� +DOOLEXUWRQ LPPHU� ZLHGHU� YRQ� ,QVLGHUQ�EHVFKXOGLJW��DOV�)DVVDGH�I�U�GHQ� LQWHUQDWLRQDOHQ�'URJHQVFKPXJJHO�]X�GLHQHQ��)DOOV�GDV� VWLPPHQ� VROOWH�� ZlUH� GLHV� HLQH� P|JOLFKH� (UNOlUXQJ�� ZHVKDOE� 'LFN� &KHQH\� DOV�*HIROJVPDQQ� YRQ� %XVK� VHQLRU� YRU� HLQLJHQ� -DKUHQ� DQ� GLH� 6SLW]H� YRQ� +DOOLEXUWRQJHODQJWH�
:lUHQ� GLHVH� $QVFKXOGLJXQJHQ� WDWVlFKOLFK� ZLH� JHSODQW� GXUFK� 79�%HULFKWH� DQ� HLQH�EUHLWH� gIIHQWOLFKNHLW� JHODQJW�� KlWWH� GLHV� GDV� SROLWLVFKH� $XV� YRQ� %XVK� XQG� VHLQHU�$GPLQLVWUDWLRQ�EHGHXWHQ N|QQHQ���0LW�GLHVHP�GURKHQGHQ�6NDQGDO�LP�1DFNHQ�KDWWHQ�GLHVH� /HXWH� DOOHQ� *UXQG�� GLH� JHSODQWHQ� 7HUURUDQVFKOlJH� QLFKW ]X� YHUKLQGHUQ���VFKUHLEW� 6NROQLFN�� �'LHVH� $WWHQWDWH� ZDUHQ� HLQ� ZLOONRPPHQHV� $EOHQNXQJVPDQ|YHU��'HP�:HL�HQ�+DXV�ODJ�HV�GDUDQ��VHLQH�.ULWLNHU�]XP�6FKZHLJHQ�]X�EULQJHQ�XQG�GDV�DPHULNDQLVFKH� 9RON� KLQWHU� GHP� 3UlVLGHQWHQ� ]X� ZLVVHQ�� :HU� ZDJW� HV� MHW]W� QRFK� LP�$QJHVLFKW�GLHVHU�.DWDVWURSKH��PLW�GHP�)LQJHU�DXI�GLH�%XVK�)DPLOLH�]X�]HLJHQ"�'LH�/�JH�YRQ�3HDUO�+DUERU
:HU� QXQ� QLFKW� JODXEHQ� NDQQ�� GD�� LQ� $PHULND� 7DXVHQGH� YRQ� 0HQVFKHQ� NDOWEO�WLJ�SROLWLVFKHQ�=LHOHQ�JHRSIHUW�ZHUGHQ�N|QQHQ��GHU�VHL�DQ�3HDUO�+DUERU�HULQQHUW��DXI�GDV�
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VLFK� DPHULNDQLVFKH� 0HGLHQ� XQG� 3ROLWLNHU� LQ� GHQ� OHW]WHQ� 7DJHQ� VR� KlXILJ� EHUXIHQ�KDEHQ�
$P� ��� 'H]HPEHU� ����� � YRU� IDVW� JHQDX� ��� -DKUHQ� � �EHUILHOHQ� MDSDQLVFKH�.DPSIIOXJ]HXJH� GHQ� 86�6W�W]SXQNW� 3HDUO� +DUERU� DXI� +DZDLL� XQG� ULFKWHWHQ� HLQ�%OXWEDG�XQWHU�GHQ�Y|OOLJ�DKQXQJVORVHQ�$PHULNDQHUQ�DQ���
����0HQVFKHQ�NDPHQ�EHL�GLHVHP�$QJULII�XPV�/HEHQ�XQG�GHU�6WRO]�GHU�86�3D]LILNIORWWH�ZDU�]X�HLQHP�+DXIHQ�JHERUVWHQHQ�6WDKOV�UHGX]LHUW�ZRUGHQ��� 'DV�LVW�QRFK�KHXWH�GLH�RIIL]LHOOH�9HUVLRQ�
(V�Ol�W�VLFK�MHGRFK�OlQJVW�QLFKW�PHKU�ZLGHUOHJHQ��GD��3UlVLGHQW�5RRVHYHOW�YRQ�GHP�JHSODQWHQ� $QJULII� DXI� 3HDUO� +DUERU� ZX�WH�� 'HVKDOE� ZXUGHQ� GLH� XQHUVHW]OLFKHQ�)OXJ]HXJWUlJHU� YRP� +DIHQ� DXIV� RIIHQH� 0HHU� KLQDXV� EHRUGHUW�� ZR� VLH� GHP�MDSDQLVFKHQ� $QJULII� HQWJLQJHQ�� 6LH� VROOWHQ� LQ� GHQ� NRPPHQGHQ� 6HHVFKODFKWHQ�HQWVFKHLGHQG�]XP�6LHJ��EHU�GLH�MDSDQLVFKH�)ORWWH�EHLWUDJHQ�
+lWWH� 5RRVHYHOW� GHQ� 0DULQHVW�W]SXQNW� YRQ� 3HDUO� +DUERU� JHZDUQW�� ZlUH� GHU�MDSDQLVFKH� $QJULII� IHKOJHVFKODJHQ�� 'RFK� GHU� 3UlVLGHQW� HQWVFKLHG�� GLH� DXI� +DZDLL�VWDWLRQLHUWHQ�0HQVFKHQ�]X�RSIHUQ��ZHLO�HU�JHQDX�ZX�WH��GD��$PHULND�QXU�QDFK�HLQHP�6FKRFN�XQG�HLQHU�'HP�WLJXQJ�ZLH�3HDUO�+DUERU�HV�ZHUGHQ�VROOWH��EHUHLW�ZDU��LQ�GHQ�.ULHJ�HLQ]XWUHWHQ��� (LQHQ�7DJ�QDFK�3HDUO�+DUERU�NRQQWH�5RRVHYHOW�GHQQ�DXFK�WXQ��ZDV� JHZLVVH� .UHLVH� ]XYRU� MDKUHODQJ� YHUJHEOLFK� JHIRUGHUW� KDWWHQ�� (U� YHUODV� GLH�.ULHJVHUNOlUXQJ� XQG� JDE� GDPLW� GHQ� %HIHKO� ]XP� $QODXIHQ� GHU� DPHULNDQLVFKHQ�.ULHJVPDVFKLQHULH�
:HQQ� DPHULNDQLVFKH� 3ROLWLNHU� KHXWH� DOVR� GLH� 7HUURUVFKOlJH� YRQ� 1HZ� <RUN� XQG�:DVKLQJWRQ�PLW�3HDUO�+DUERU�YHUJOHLFKHQ��VROOWH�XQV�GDV�]X�GHQNHQ�JHEHQ�
3UlVLGHQW� 5RRVHYHOW� ZDU� DEHU� EHLOHLEH� QLFKW� GHU� HUVWH�� GHU� GLHVH� 7DNWLN� DQZDQGWH��+LWOHU�WDW�GDV�JOHLFKH��DOV�VHLQH�6FKHUJHQ�GHQ�GHXWVFKHQ�5HLFKVWDJ�LQ�%UDQG�VWHFNWHQ�XQG�+LWOHUV�SROLWLVFKH�*HJQHU�GHU�7DW�EHVFKXOGLJWHQ��'LHV�EHQXW]WHQ�GDQQ�GLH�1D]LV��XP�LKUH�'LNWDWXU�]X�HUULFKWHQ��'LHV�VLQG�GLH�LQIDPHQ�6SLHOH�GHU�0DFKW�(LQ�+RFK�DXI�GHQ�3ROL]HLVWDDW�
$XFK�Ã%LJ�%URWKHU
�JHK|UW�]X�GHQ�3URILWHXUHQ�YRQ�VROFKHQ�.DWDVWURSKHQ��ZLH�PDQ�VLH�LQ�1HZ�<RUN�KDW�JHVFKHKHQ�ODVVHQ��*HKHLPGLHQVWH�XQG�3ROL]HLRUJDQLVDWLRQHQ�KDEHQ�$XIZLQG�� %HUHLWV� GUHL� 6WXQGHQ� QDFK� GHQ� 7HUURUVFKOlJHQ� YRP� ���� 6HSWHPEHU� �����VLQG�)%,�%HDPWH�ODXW�86�0DJD]LQ�:LUHG�FRP EHL�,QWHUQHW�3URYLGHUQ�DXIJHWDXFKW��XP�GDV� XPVWULWWHQH� XQG� ELVKHU� YHUERWHQH� hEHUZDFKXQJVSURJUDPP� &DUQLYRUH ]X�LQVWDOOLHUHQ��'DPLW�NDQQ�GDV�)%,�VlPWOLFKH�(PDLOV�DEK|UHQ��$XFK�7HOHIRQH�XQG�)D[H�G�UIHQ� MHW]W�Y|OOLJ� OHJDO� LP�JUR�HQ�6WLO�DQJH]DSIW�ZHUGHQ��(LQ *UR�WHLO�GHU�YRP�86�.RQJUH�� I�U� GLH� 7HUURUEHNlPSIXQJ� JHVSURFKHQHQ� ��� 0LOOLDUGHQ� 'ROODU� IOLH�W� LQ� GLH�7DVFKHQ� GHU� *HKHLPGLHQVWH�� GHUHQ� 0DFKWEHIXJQLVVH� QDFK� VROFKHQ� .DWDVWURSKHQ�HQRUP�]XQHKPHQ�
:HQLJ� EHNDQQW� LVW� LQ� GLHVHP� =XVDPPHQKDQJ� DXFK� GLH� DPHULNDQLVFKH1RWVWDQGVEHK|UGH� )(0$� �)HGHUDO� (PHUJHQF\� 0DQDJHPHQW� $GPLQLVWUDWLRQ��� 6ROOWH�GHU� 86�3UlVLGHQW� ZHJHQ� HLQHU� QRFK� JU|�HUHQ� .DWDVWURSKH� LP� JDQ]HQ� /DQG� GDV�1RWUHFKW� DXVUXIHQ�� VR� ZLUG� GDPLW� GLH� DPHULNDQLVFKH� 9HUIDVVXQJ� PLW� LKUHQ�%�UJHUUHFKWHQ� DX�HU� .UDIW� JHVHW]W�� 6lPWOLFKH� %XQGHVEHK|UGHQ� ZHUGHQ� GDQQ� GHU�
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)(0$�XQWHUJHRUGQHW��ZHOFKH�IDNWLVFK�GLNWDWRULVFKH�%HIXJQLVVH�LQ�HLQHP�3ROL]HLVWDDW�HUKlOW�
$XFK�LQ�(XURSD�ZLOO�PDQ�Ã%LJ�%URWKHU
�XQWHU�GLH�$UPH�JUHLIHQ��$Q�HLQHU�(8�.RQIHUHQ]�YRQ� 6LFKHUKHLWVEHUDWHUQ� IRUGHUWH� HLQ� GHXWVFKHU� ([SHUWH�� QXQ� P�VVH� PDQ� SXQFWR�hEHUZDFKXQJ� QRFK� �EHU� GLH� RUZHOOVFKHQ� 'LPHQVLRQHQ� KLQDXVJHKHQ� �VHOEVWYHUVWlQGOLFK�DOOHV�QXU�]XP�6FKXW]�GHU�%HY|ONHUXQJ��)HKOW�EOR��QRFK��GD��PDQ�XQV� DOOHQ� N�QIWLJ� 0LNURFKLSV� LPSODQWLHUHQ� ZLOO�� ]ZHFNV� OHLFKWHUHP� $XIVS�UHQ� YRQ�7HUURULVWHQ��%HL�GHQ�+XQGHQ�VLQG�ZLU� MD�EHUHLWV�VRZHLW��%HL�GHQ�+XQGHQ�VLQG�ZLU� MD�EHUHLWV�VRZHLW�'DV�*HOG�OLHEW�GHQ�.ULHJ
6RJDU� GHU� +RFKILQDQ]� N|QQWHQ� GLH� 7HUURUVFKOlJH� YRQ� 1HZ� <RUN� JHOHJHQ� NRPPHQ��:HLO� QlPOLFK� GLH� *HIDKU� EHVWHKW�� GD�� VLH� ]XP� $XVO|VHU� I�U� HLQHQ� .ULHJ� JOREDOHQ�$XVPD�HV� ZHUGHQ�� $ODQ� *UHHQVSDQ�� &KHI� GHU� 86�1RWHQEDQN�� GHXWHWH� VFKRQ� YRU�OlQJHUHU� =HLW� DQ�� GD�� GLH� JOREDOHQ� )LQDQ]PlUNWH� ]XVDPPHQEUHFKHQ� N|QQWHQ�� (LQ�JUR�HU� .ULHJ� Z�UGH� GLH� 9HUOXVWH� GHU� +RFKILQDQ]� DXVJOHLFKHQ�� GHQQ� QLFKW� XPVRQVW�NHQQW�PDQ�LQ�)LQDQ]NUHLVHQ�GHQ�6SUXFK�Ã*HOG�IOLH�W�GD��ZR�%OXW�YHUJRVVHQ�ZLUG�

,QWHUHVVDQW� LVW� LQ� GLHVHP� =XVDPPHQKDQJ�� GD�� LQ� GHQ� ]ZHL� :RFKHQ� YRU� GHQ�VFKUHFNOLFKHQ� 7HUURUDQVFKOlJHQ� YRP� ���� 6HSWHPEHU� ����� VXN]HVVLYH� HLQLJH�0LOOLDUGHQ�86�'ROODU�DXI�HLQH�PDVVLYH�$EZHUWXQJ�GHU�%|UVH�JHVHW]W�ZXUGHQ��)XWXUH�+DQGHO���+DEHQ�GD�JHZLVVH�)LQDQ]NUHLVH�GLHVHV�9HUEUHFKHQ�YRUDXVJHDKQW".|QQHQ�%LOGHU�O�JHQ"
0LW�GHQ�V\PEROWUlFKWLJHQ�$QVFKOlJHQ�DXI�GDV�3HQWDJRQ��PLOLWlULVFKH�0DFKW��XQG�GDV�:RUOG� 7UDGH� &HQWHU� �ZLUWVFKDIWOLFKH� 0DFKW�� ZXUGH� GHU� DPHULNDQLVFKH� 6WRO]�PLQGHVWHQV� VR� JHGHP�WLJW� ZLH� VHLQHU]HLW� LQ� 3HDUO� +DUERU�� 8QG� GDV� LVW� JHIlKUOLFK��1LFKW�QXU�I�U�$IJKDQLVWDQ��VRQGHUQ�I�U�GLH�JDQ]H�:HOW��0DQ�ZHL��QLFKW��ZLH�GLH�86$�UHDJLHUHQ�ZHUGHQ�XQG�ZDV�GLH�$QWZRUW�GHU�LVODPLVFKHQ�:HOW�GDUDXI�VHLQ�ZLUG�
(V� IlOOW� QLFKW� OHLFKW�� EHVRQQHQ� ]X� EOHLEHQ�� ZHQQ� PDQ� GLH� VFKUHFNOLFKHQ� %LOGHU� YRQ�1HZ�<RUN� YRU�$XJHQ�KDW��6FKZHU�]X� LJQRULHUHQ�VLQG�DXFK�GLH�%LOGHU�GHU� MXEHOQGHQ�3DOlVWLQHQVHU��GLH�GHU�1DFKULFKWHQVHQGHU�&11�ZLHGHUKROW��EHU�GHQ�bWKHU�LQ�GLH�:HOW�KLQDXV� VWUDKOWH�� EHJOHLWHW� YRQ� GHQ� VFKUHFNOLFKHQ� %LOGHUQ� GHU� EHLGHQ� EUHQQHQGHQ�+RFKKlXVHU��3DOlVWLQHQVHU��GLH�VLFK�DP�*UDXHQ��GDV�1HZ�<RUN�KHLPVXFKW�� IUHXHQ��6LH� HVVHQ� VRJDU� .XFKHQ� XQG� VFKQHLGHQ� IU|KOLFK� *ULPDVVHQ� LQ� GLH� .DPHUD�� :LH�VFKDPORV�
6FKDPORV� YRQ� &11�� EHKDXSWHW� HLQ� 3URIHVVRU� GHU� 8QLYHUVLWlW� YRQ� &DPSLQDV� LQ�%UDVLOLHQ�� (U� KDEH� JHQDX� GLHVH� %LOGVHTXHQ]HQ� PLW� VHLQHP� 9LGHRUHFRUGHU�PLWJHVFKQLWWHQ� � YRU� �EHU� ]HKQ� -DKUHQ�� DOV� LUDNLVFKH� 7UXSSHQ� ����� LQ� .XZDLW�HLQPDUVFKLHUW�ZDUHQ��
&11�GHPHQWLHUW�KHIWLJ��(V�KDQGOH�VLFK�XP�%LOGHU��GLH�DP�7DJ�GHU�.DWDVWURSKH�YRQ�5HXWHUV� LQ� 2VWMHUXVDOHP� DXIJHQRPPHQ� ZRUGHQ� VHLHQ�� 'LH� 9RUZ�UIH� VHLHQ� EOR��9HUOHXPGXQJHQ� YRQ� *OREDOLVLHUXQJVJHJQHUQ�� (V� ZlUH� MHGRFK� QLFKW� GDV� HUVWH� 0DO��GD��)HUQVHKVHQGHU�1DFKULFKWHQ�HWZDV�]XUHFKWJHERJHQ�KlWWHQ��YJO��=6�����6HLWH�����$QGHUH� 6WLPPHQ� ZLHGHUXP� EHKDXSWHQ�� GLH� Ã)HLHU
� GHU� 3DOlVWLQHQVHU� VHL� YRQ� GHQ�
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-RXUQDOLVWHQ� LQV]HQLHUW� ZRUGHQ�� 3DVVDQWHQ� VHLHQ� YRQ� GHP� .DPHUDWHDP� EH]DKOW�ZRUGHQ��GDPLW�VLH�VLFK�YRU�GHQ�.DPHUDV�SURGX]LHUWHQ�
:HU QXQ� DXFK� LPPHU� UHFKW� KDEHQ� PDJ�� HLQH� )UDJH� EOHLEW�� :HVKDOE� ZXUGHQ� GLHVH�%LOGHU�MXEHOQGHU�3DOlVWLQHQVHU�VR�RIW�DXVJHVWUDKOW"�'LH�9HUDQWZRUWOLFKHQ�YRQ�&11���DOOHQ�YRUDQ�GHU�QHXH�%R��:DOWHU�,VVDFVRQ�� PX�WHQ�VLFK�GRFK�EHZX�W�VHLQ��GD��VLH�PLW�GHP�$XVVWUDKOHQ GLHVHU�%LOGVHTXHQ]HQ�GHQ�+D��GHV�DPHULNDQLVFKHQ�9RONHV�DXI�GLH�3DOlVWLQHQVHU�QRFK�VWlUNHU�DQKHL]HQ�Z�UGHQ��'LHV�XQWHUVW�W]W�.ULHJVJHKHXO�VWDWW�%HVRQQHQKHLW�8QG�GHU�*HZLQQHU�KHL�W�± ,VUDHO
6R�SDUDGR[�HV�NOLQJHQ�PDJ��'LH�7HUURUDQVFKOlJH��GLH�]XPLQGHVW�YRUGHUJU�QGLJ�YRQ�LVODPLVFKHQ� )XQGDPHQWDOLVWHQ� EHJDQJHQ� ZXUGHQ�� ZDUHQ� HLJHQWOLFKH�%HIUHLXQJVVFKOlJH� I�U� ,VUDHO�� 'HU� %HVDW]XQJVPDFKW� LP� 1DKHQ� 2VWHQ� EOLHV� LQ� GHQ�OHW]WHQ� :RFKHQ� HLQ� UDXKHU� :LQG� HQWJHJHQ�� 9LHOH� HXURSlLVFKH� 6WDDWHQ� YHUXUWHLOWHQ�GDV�KDUWH�9RUJHKHQ�GHU�LVUDHOLVFKHQ�$UPHH�DXI�SDOlVWLQHQVLVFKHP�%RGHQ��$Q�GHU�YRU�ZHQLJHQ� :RFKHQ� LQ� 'XUEDQ�� 6�GDIULND�� DEJHKDOWHQHQ� 81�.RQIHUHQ]� ]XP� 7KHPD�5DVVLVPXV�JDE�HV�VWDUNH�.UlIWH��ZHOFKH�GHQ�M�GLVFKHQ�=LRQLVPXV�XQG�GLH�LVUDHOLVFKH�%HVDW]XQJVSROLWLN�DOV�5DVVLVPXV�HLQJHVWXIW�VHKHQ�ZROOWHQ��ZLH�HV�YRU�-DKUHQ�EHUHLWV�HLQPDO�GXUFK�HLQH�812�5HVROXWLRQ�JHVFKHKHQ�ZDU�
'LH�QHXH�86�5HJLHUXQJ�XQWHU�%XVK�EHP�KWH�VLFK�NUDPSIKDIW��QLFKW�LQ�GHQ�6WUXGHO�GHU�*HZDOW� KLQHLQJHULVVHQ� ]X� ZHUGHQ�� 'LH� 0DFKW� GHU� ,VUDHOOREE\� LVW� ]X� JUR��� DOV� GD�%XVK�HV�JHZDJW�KlWWH��,VUDHO�LQ�GLH�6FKUDQNHQ�]X�ZHLVHQ��DOVR�YHUVXFKWH�HU��VLFK�DXV�GHP�.OHLQNULHJ�KHUDXV]XKDOWHQ�
*HRUJH�)ULHGPDQ��&KHI�GHU� LQWHUQDWLRQDOHQ�1DFKULFKWHQDJHQWXU�6WUDWIRU��EUDFKWH�HV�DP�7DJ�GHV�$QVFKODJHV�DXI�GHQ�3XQNW���2E�$EVLFKW�RGHU�QLFKW��GHU�JUR�H�*HZLQQHU�LVW� GHU� 6WDDW� ,VUDHO�� 'LH� KHXWLJHQ� (UHLJQLVVH� KDEHQ� $UDIDWV� EHLQDKH� HUIROJUHLFKHQ�9HUVXFK��HLQHQ�.HLO�]ZLVFKHQ�,VUDHO�XQG�GLH�9HUHLQLJWHQ�6WDDWHQ�]X�WUHLEHQ��]XQLFKWH�JHPDFKW��
1DFK�GLHVHQ�7HUURUDNWHQ�N|QQWHQ�GLH�$PHULNDQHU�QLFKW� OlQJHU�YRQ�,VUDHO�YHUODQJHQ��GLH� 6HOEVWPRUGDWWHQWDWH� GHU� 3DOlVWLQHQVHU� HLQIDFK� VR� ]X� HUWUDJHQ�� DUJXPHQWLHUWH�)ULHGPDQ� ZHLWHU�� $X�HUGHP� Z�UGH� QXQ� ,VUDHO� HLQ� ZHLWHUHV� 0DO� ]X� HLQHP�XQYHU]LFKWEDUHQ� 9HUE�QGHWHQ� GHU� 86$� ZHUGHQ� LQ� LKUHP� .DPSI� JHJHQ� GLH� UDGLNDO�LVODPLVFKHQ� 2UJDQLVDWLRQHQ�� GLH� PDQ� KLQWHU� GLHVHQ� $QVFKOlJHQ� YHUPXWH�� �'DPLW�KDEHQ�GLH�9HUHLQLJWHQ�6WDDWHQ�QLFKW�QXU�GLHVHOEHQ�=LHOH�ZLH�,VUDHO��VRQGHUQ�VLH�VLQG�DXFK�YRQ�GHQ�,VUDHOLV�DEKlQJLJ��GHUHQ�)lKLJNHLWHQ� LP�%HUHLFK�GHV�*HKHLPGLHQVWHV�XQG�GHU�YHUGHFNWHQ�2SHUDWLRQHQ�LP�1DKHQ�2VWHQ�RIIHQVLFKWOLFK�JHEUDXFKW�ZHUGHQ��
,VUDHOV�3UHPLHU�6FKDURQ�QXW]WH�VRJOHLFK�GLH�*XQVW�GHU�6WXQGH�XQG�OLH��3DQ]HU�LQ�GHQ�DXWRQRPHQ� *HELHWHQ� DXIIDKUHQ�� (LQ� LVUDHOLVFKHV� .DELQHWWVPLWJOLHG� EHWRQWH� GHQQ�DXFK��ZDV�PLW�%RPEHQ�LQ�,VUDHO�EHJRQQHQ�KDEH��HQGH�QXQ�PLW�GHU�.DWDVWURSKH�YRQ�1HZ�<RUN��8QG�GHU�HKHPDOLJH�3UHPLHU�(KXG�%DUDN�JHEUDXFKWH�DP�����6HSWHPEHU������ GHU� IUDQ]|VLVFKHQ� =HLWXQJ� /H� 0RQGH JHJHQ�EHU� :RUWH�� GLH� DQ� 'HXWOLFKNHLW�QLFKW�]X��EHUWUHIIHQ�VLQG���1DFK�GHP��ZDV�LQ�1HZ�<RUN�XQG�:DVKLQJWRQ�JHVFKHKHQ�LVW��PX��GLH�JDQ]H�:HOW�HLQHQ�JOREDOHQ�.ULHJ�I�KUHQ�JHJHQ�GLH�)HLQGH�,VUDHOV��
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(LQ�.DPSI�GHU�.XOWXUHQ�]XP�=LHO"
/\QGRQ� /D5RXFKH� lX�HUWH� JHQDX� GLHVH� %HI�UFKWXQJ� HLQHQ� 7DJ� ]XYRU� DP�NDQDGLVFKHQ� 5DGLRVHQGHU� &)5%� LQ� 7RURQWR�� �,FK� JODXEH�� GD�� HV� VLFK� EHL� GLHVHQ�7HUURUDQVFKOlJHQ�XP�HLQH�N�QVWOLFK�KHUEHLJHI�KUWH�.ULVH�KDQGHOW��-HPDQG�ZLOO�HLQHQ�.ULHJ�LP�1DKHQ�2VWHQ��-HPDQG�ZLOO��GD��GLH�86$�DXI�GHQ�1DKHQ�2VWHQ�XQG�DQGHUH�DUDELVFKH�5HJLRQHQ�HLQVFKODJHQ��'DV�Z�UGH�GHQ�JHRSROLWLVFKHQ�Ã.DPSI�GHU�.XOWXUHQ
�DXVO|VHQ��GHQ�=ELJQHZ�%U]H]LQVNL�>GHU�M�GLVFKH�6LFKHUKHLWVEHUDWHU�YRQ�86�3UlVLGHQW�-LPP\�&DUWHU@�XQG�VHLQ�)UHXQG�+XQWLQJWRQ�YRUJHVFKODJHQ�KDEHQ��
0DQ�ZROOH�XQWHU�GHQ�HLQH�0LOOLDUGH�]lKOHQGHQ�0RVOHPV��GLH�NHLQHVZHJV�HLQH�JHHLQWH�.UDIW�GDUVWHOOWHQ��HLQH�.HWWHQUHDNWLRQ�GHU�*HZDOW�DXVO|VHQ��VR�/D5RXFKH�ZHLWHU��GLH�(XUDVLHQ� LQV� &KDRV� VW�U]HQ� VROO�� GDPLW� QLHPDQG� PHKU� LQ� GHU� /DJH� ZlUH�� (XUDVLHQ�GXUFK�ZLUWVFKDIWOLFKH�=XVDPPHQDUEHLW�]X�HLQLJHQ�
2E� GLHVH� G�VWHUHQ� 3URSKH]HLXQJHQ� GHU� :DKUKHLW� HQWVSUHFKHQ�� ZLUG VLFK� ZHLVHQ��(LQHV�MHGRFK�LVW�JHZL���3ROLWLN�LVW�VHOWHQ�GDV��ZDV�VLH�]X�VHLQ�YRUJLEW�
�������=HLWHQ6FKULIW


